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FROM OUR MORTGAGE SPECIALIST
The new down payment rules are in full eﬀect. Those purchasing homes above $500,000 will be
required to put 10% down on any additional amount above $500,000. Home buyers who
purchase homes below $500,000 will see no change. Homes above $1,000,000 require 20%
down payment. This is a much better solution than the minimum 10% down payment to
$1,000,000 that was under consideration. While this might sound like a signiﬁcant change, less
than 1 in 10 ﬁrst time home buyers in Canada purchase a home valued at more than $500,000
and a substantial amount of those buyers put more than 5% down. So who does it aﬀect?
It’s targeted at buyers in larger Canadian cities like Toronto and Vancouver. Our government
appears to be trying to slow down the real estate market in larger cities and manage their risk
regarding CMHC insured mortgages. The Canadian Real Estate Association (CREA) conﬁrmed
that real estate prices across the country have risen 18% year over year but if Vancouver and
Toronto were removed, the increase is at a more sustainable rate of 5.4%. Lenders are gearing
up for the spring market with competitive rates and real estate inventory is beginning to grow
in most markets. Whether you are looking for your ﬁrst home, your dream home or an
investment, now is the time to get a mortgage per-approval and lock in your rate.

MI CASA RENOVATIONS
They specialize in Finishing Basements, Bathrooms ,Kitchens, Flooring and Walls. They service
the TRI-Cities of Cambridge, Waterloo & Kitchener.

FOCUS SECURITY SYSTEMS
Desmond Morrison has been keeping people and businesses safe for over 35 years. Focus
specializes in CCTV systems cameras are internet ready for remote viewing even on holidays.
Home & Business Alarms systems, ﬁre & smoke detectors card access control and much more.
For the month of July, Focus is giving our members EXTRA savings so for anyone buying a new
house or needing to upgrade their system give Focus a call they will NOT disappoint you.

FORTY BILLION DOLLARS!!

FORTY BILLION DOLLARS!!
That’s what Canadians are spending in renovations this year which is double from just a decade
ago. According to an Ipso-Reid survey, two-thirds of homeowners intend to undertake
renovations this year. With prices continuing to rise in most markets combined with the costs
associated with moving, many are choosing to stay put and create their dream home by
renovating. Home renovations are also a great way to increase the value of your existing real
estate.
You can use your own resources and do most of the work yourself if you want to keep the cost
down. Accessing a personal loan which can be done relatively quickly or even a line of credit is
also another solution. Reﬁnancing your existing mortgage has made sense for many as interest
rates are still at historical lows. This is a great way to take advantage of the equity that’s been
realized by rising home values and decreasing mortgage balances.

House Prices & Market Activity Continue To
Increase, Are You Ready?
House prices and market activity continue to increase especially in Vancouver and Toronto even
after measures taken by Finance Minister Bill Morneau which took eﬀect in February. Increasing
the required down payments for home purchases valued above $500,000 was intended to
stabilize a hot real estate market but the fact is that home prices in some areas have increased
more than expected. Maybe it’s too early to tell if the recent rule changes will have a real eﬀect.
As mentioned by Mr. Morneau “we are only one month into that change and we want to make
sure that our housing market stays one that is working eﬀectively. As we see challenges, we will
of course think about ways that we can respond that ensure that our market remains stable”.
One real possibility causing the Canadian real estate prices to continue to move at an
accelerated pace could be foreign ownership. Mortgage and Housing Corporation (CMHC) is
looking for new methods of tracking and measuring foreign buyers, and the impact this could
have in overall home prices. As quoted recently by CMHC Chief Economist Bob Dugan, “It
remains a top priority for CMHC to continue to get more information on foreign investment in
Canada’s housing market”.
On another note,
The Bank of Canada has decided to keep its benchmark lender rate unchanged at 0.5 percent
which indicates that the Bank of Canada feels that there is no need for any further cuts to
stimulate the economy. “it does appear that the positive forces at work in the economy are
starting to outweigh those that are negative” said a Bank spokesperson. This is good news for
everyone looking to buy or reﬁnance today.
As your mortgage professional it is my responsibility to keep you up-to-date on information that
matters to you and your family. If you or someone you know could beneﬁt from some timely
professional advice and guidance please contact me today.

A Message From Our Financial Specialist
As you know, your variable rate mortgage, line of credit and/or student loans are all based on
the Prime Rate and here is your personal update from me on the recent Bank of Canada
announcement on changes to their Overnight Rate which in most cases impacts your Prime
Rate.
At 10:00 am EST, Wednesday March 9th, 2016, the Bank of Canada maintained their overnight
rate which in essence means no change to the interest rate on your variable rate mortgage, line
of credit and/or student loans. This was despite the on-going pressure to consider dropping
their rate in order to relieve the publics concerns with the current economic conditions. This is
still good news for the amount of interest that you will pay, but we also have to recognize that it
is a reﬂection of the ailing economy.

So let’s not forget that this is a great time to take advantage of such historical low rates and chat
to a ﬁnancial advisor about a Tax Free Savings Account or some RRSP contributions to trigger a
potential income tax refund; you might have missed the RSP deadline for this year but it is
never too late to start saving and planning for the future. If you don’t have a ﬁnancial advisor,
let me know and I’d be happy to recommend one to you.
On another note, are you carrying a balance on any lines of credit or credit cards right now
where the interest rate is over 3%? If so, this is the perfect time to chat about a potential debt
consolidation or reﬁnance especially – let’s start saving you some unnecessary interest and
getting to your mortgage burning party sooner! Maybe you are planning a renovation project
soon or purchasing a second home or rental property – chat to me about your options … I'd be
happy to make those plans into reality.
The Bank of Canada indicates that inﬂation in Canada is evolving broadly as anticipated but an
assessment of the impact of the upcoming federal budget’s ﬁscal measures will be incorporated
into next month’s projection. It is still anticipated that rates won’t start increasing until well into
2016. Remember, that any increase to the prime rate since 1992 has only been by 0.25% at any
ONE time, so you won’t see a large signiﬁcant increase all at once.
Fixed rates have only ﬂuctuated a little since the last announcement, and are around 2.69% to
2.89% for a ﬁve year ﬁxed term.
Based on this recent announcement, and the anticipation that the prime rate will still remain
low for a while now, unless you feel otherwise, I’d recommend that you remain with your
current variable rate product as the interest is lower than a ﬁxed term rate right now. However,
if having a ﬁxed payment is important to you, call me so I can calculate what your new payment
would look like and also if it is suitable for you. I’ll be in touch again for the next announcement
on April 13th, 2016.
I wonder if I can ask a favour, if you hear a friend or family member talk about going thru a
ﬁnancially tough time – maybe I can help with some budgeting, credit counselling and debt
consolidation options for them. It is also that time of year that many think about what they
want to accomplish this year – if buying their ﬁrst home is on the “wish list”, would you mind
passing my contact information on to them – this is very much appreciated.

Available Now!
Cachet Partners Group has partnered with a premium gourmet food supplier, one that has
made specialty foods its #1 mission for more than 50 years.
Cachet Foods combines an irrevocable passion for food with chefs, culinary enthusiasts, and
consumers. They search worldwide for distinctive gourmet food that has provenance and
ﬂavor, and make it accessible for anyone to purchase. Cachet Foods’ inventory consists of only
the most premium ingredients and products, to impress even the most elite culinary
connoisseurs. From decadent and indulgent dark Italian d’amarena cherries, to thinly sliced,
aromatic coconut ribbons-- Cachet Foods’ Breakfast category is guaranteed to make mouths
water.
Sauces and cooking items are debatably the main course. Southern-Indian red curry pastes
blended with ginger, chilies, lemongrass and aromatic spices can be found in the same location
as full-bodied winter black truﬄe juice.

Procured from the most intriguing of backgrounds, items like malleable and chewy black garlic
co-mingle with sweet, dreamy, vanilla bourbon beans. Black sesame cones coated with a gentle
egg wash can be paired with any of the sauces in Cachet Foods’ extraordinary collection perhaps a fresh and creamy lemon & dill tartar sauce. With hundreds of exceptionally
distinctive ﬂavours and textures, Cachet Foods is bringing a true epicurean experience with
wholesale prices - only available for members of Cachet Partners Group.

1. AUTHENTIC SOURCING
If you want top-quality, go to the source. Cachet’s Food crisscrosses the globe in search of the
best ingredients they can ﬁnd — olive oils from Spain, pastas from Italy, curries from India, rice
from China, spices from all over the world, wine-based vinegars from France, and much more.
Our standards are unyielding, and our vendors represent only the ﬁnest food artisans in the
world.

2. FAMILY-OWNED COMPANIES
Cachet Foods works primarily with family-owned vendors, because we're passionate about
shopping sustainably. Like us, they don’t necessarily want to be the biggest—just the best.
Cachet Foods searches for ingredients that are free of preservatives and chemicals, and that are
made with real, natural ingredients.

3. PASSION FOR FOOD
We don’t sell ketchup at Cachet Foods. Cachet sells gourmet food that has provenance and
ﬂavor, with quality that is undeniable. Cachet Foods' customers and clients are true foodies—
people who share passion for world-class ingredients, cutting-edge techniques, and exquisite
presentation.

Cachet Partners Launches New Online Shopping
Unbelievable Savings at Wholesale Prices!

Cachet Partners Group (Cachet Partners) is a premium membership oﬀering exclusive and
special deals in a plethora of diﬀerent products and services. From travel & leisure, home
improvement and ﬁnancial services, Cachet Partners Group Inc. has expanded its member
beneﬁts to include wholesale pricing for Peter & Paul’s gift baskets, decorated doors, furniture,
fuel saving products, chef uniforms, and much more. These exclusive deals and online shopping
experience is available to Cachet Partners Members only.

Cachet Uniforms oﬀers everything for your culinary dress code needs. Executive chef coats
come in a variety with more than 20 diﬀerent contemporary styles & colours. From the
quintessential double-breasted classic chef coats, to the sophisticated single-breasted chef
coats with a red accent – ﬁnd what appeals to your distinctive ﬂavour. Professional-quality chef
pants are also available in 3 diﬀerent pragmatic and durable designs. Trendy aprons and
practical chef hats meet durability with comfort, giving your kitchen a crisp, polished look that

FOR INFORMATION PLEASE CONTACT

your employees feel great working in. Complete the ﬁnishing touches on your kitchen apparel
with custom embroidery, available on all uniforms and accessories. Bulk pricing makes it easy
and aﬀordable to shop with Cachet Uniforms.

John Sacchetti

Product Development Manager
Cachet Partners Group
Call: 905-856-7000
Customerservice@cachetpartnersgroup.ca

Connect With Us

Micro Energy Fuel Saver is an environmentally friendly fuel alternative that boasts 20%
increased fuel eﬃciency. It requires no additives to add or replenish, and works with
recommended top tier regular gasoline and diesel fuels. The 5-year life-span and 90 day
warranty makes this low-impact fuel saving device a safe bet, as no maintenance is required.
Reduce your environmental impact and drive green.

Easter Is Around The Corner Get Your Baskets For
10% Oﬀ For A Limited Time!
Peter and Paul’s Gifts oﬀers a variety of diﬀerent luxury gift baskets and gifts for any occasion.
Theme baskets range in composition from decadent handcrafted chocolates, artisan gourmet
cheeses, spicy cured meats, masterfully selected olive oils, epicurean wines and more. Nonconsumable baskets are also available in a variety of ﬂoral baskets and spa packages – in both
men’s and women’s. Creative and exclusive baskets like the “Cookies and Milk with Fresh Milk'
basket, "Sans Gluten" basket, “Golf Caddy and Summer Gift” basket, and "Popcornopolis" basket
make unparalleled gifts to distinguish you as the ultimate gift giver.

Decorative Doors manufactures state-of-the-art custom doors with experience and care using
only the most premium materials. Rich mahogany mingles with distressed antique brass,
creating an ornate Baroque aesthetic, guarantee to make a brilliant ﬁrst impression on your
guests. Oil rubbed bronze knobs wed with richly hued rosewood will add a reﬁned and lustrous
ﬁnishing touch to your home. Elegant, prismatic stained glass unite with rich, glossy wood and
prime polished door ﬁxtures will customize ﬁt door furnishings that will simply take your breath
away.

Cachet Furniture is a Canadian industry leader in wholesale distribution of premium furniture
products and accessories. Among the extensive breadth of illustrious leather sofas and chairs,
there are also richly textured loungers and loveseats in a variety of shapes and sizes. The
bedroom set collections are the epitome of style and class, featuring pattern-rich diamond
stitching on sophisticated headboards, complete with button tufting in an assortment of fabrics
and colours. Real dark woods partnered with plush downs complete the distinguished look.
Match your bedroom and living room to your dining set and feel conﬁdent about the quality
and make.

